Contents

Nanto

Economic Research BAe=s> 1

Institute WD & JREY
—REEABEREHARA BER Bl R

~ N I 5% i
TV MEZAIR  whoimmy 2020 T
Nanto Monthly Report [#@E - EZELKR—b 38

2H « ZRROY—EARFIL
O EHRLR— b 46

"% BAVEE, WBIEXABRIED ) BRYC, RROZMLLFRICHIE
2016 ]_ KNS BRA—L
[ BB < WIS 48

wE U AL DI G FEIR O 38— 18 4 O
~B IR GREGEM) 2o BRINMRSE (RGBT % T~

3 B 7I97EURALE— b 50
tk thEO MEEE < — AME 20T

O rEYIZR 52
MEEX y 2—VHlE RO RAL Vb
fsconsa7 54
A v v ML
[ EYRRIEHR 55
SRILTALY F1-F-0BRLU-MYIEASY 74 -4 HROMAEN X
RREDS
ENPOZEEY 56
BB OREY « b - BOEOIRBMICHERL TV E T !
0 Hhis 1548 57
AEMIED S O HEEGB L ARE ZRE~K0NEGFRAL~
[ @82 QA 58
2 A F U= GEAREE - BESHE) OB
U BXREOBER 60
COEIA-HIEXLAONED, BROBEEREAIEVTVLS
[ ZREREOMER 62
—IBIZGEIDNAONBEBDD, BRI B HIELOE) X
U KBRAT - SREBAFEFORLR 66
I AT FHE - SHMH: 68
Bio LTiskd b EERN
I AREOHRS 69
RO AT — 7 F VT — L OREHMERHECH - 1
ok :5:1=EA 70
I =5vx# 71
ZADFERAMAEHIO
I &%z 72

Fido s 4 b VicQ IO & 2 5k 3. FEESRIT) 5 ORFEEAZ T TRELL LD THD
WITOFHZBT [+ v MEEHMR] Kl TouEd,



